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�$Q� LQWHULRU�RI� VWUDQJH�EHDXW\� �� ,QFRPLQJ�FDOO��¨� LO� QXRYR� GRSSLR� VLQJROR� GL�*LQHYUD

1HUYL�� GLVSRQLELOH� GD� RJJL�� ��� DSULOH�� VX� 6SRWLI\� H� VX� WXWWH� OH� SULQFLSDOL� SLDWWDIRUPH

VWUHDPLQJ��SHU�/D�7HPSHVWD�,QWHUQDWLRQDO��GLVWULEXLWR�GD�$:$/��
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�$Q� LQWHULRU� RI� VWUDQJH� EHDXW\�� ¨� XQD� SUHJKLHUD� LQ� WHPSL� EXL�� �� FL²� FKH� VSLQJH� OȏHVVHUH

XPDQR�D�YROHU�ROWUHSDVVDUH� L� OLPLWL�GHOOD�FRQRVFHQ]D��/D� WUDFFLD�VL�VYLOXSSD� LQWRUQR�D�GXH

VH]LRQL�� XQȏLQWURGX]LRQH�� LQ� FXL� VSLFFD� OD� YRFH� SULQFLSDOH� FKH� VL� DSSRJJLD� D� WH[WXUHV

HOHWWURQLFKH�GL�VIRQGR�H��D�VHJXLUH��OR�VYLOXSSR�GL�XQȏDSHUWXUD�GRYH�WURYDQR�VSD]LR�ULWPLFKH

IUDPPHQWDWH� H� GLVFRQWLQXH� D� VRVWHJQR� GL� VH]LRQL� GL� DUFKL�� ILDWL� H� PHORGLH� HVHJXLWH� GD

VLQWHWL]]DWRUL��

�,QFRPLQJ� FDOO��¨� OD� FRQFOXVLRQH� GL� XQ� OXQJR� YLDJJLR� WUD� LQILQLWL� SDHVDJJL� VRQRUL� H� SDUROH

PLVWHULRVH��5DSSUHVHQWD�OD�JLRLD�SL¹�SXUD�GL�WRUQDUH�D�FDVD��

�

,O�GRSSLR�VLQJROR�¨�VWDWR�VFULWWR��DUUDQJLDWR��SURGRWWR��HVHJXLWR�H�PL[DWR�GD�*LQHYUD�1HUYL��

,O�PDVWHULQJ�¨�D�FXUD�GL�.DVVLDQ�7UR\HU��'XESODWHV�	�0DVWHULQJ��%HUOLQR��

/H�IRWRJUDILH�VRQR�GL�0DUWD�0DULQRWWL�

*LQHYUD�1HUYL�¨�XQD�FRPSRVLWULFH��FDQWDXWULFH�H�SURGXWWULFH��QDWD�QHO������D�*HQRYD��
/D�VXD�ULFHUFD�QHOO
DPELWR�GHOOD�PXVLFD�HOHWWURQLFD�VL�EDVD�VXOO
HVSORUD]LRQH�GHO� WLPEUR�YRFDOH�DWWUDYHUVR
O
XWLOL]]R�GL�GLYHUVH�WHFQLFKH�GL�PDQLSROD]LRQH�GHO�VXRQR��
/
DUWLVWD� KD� GL� UHFHQWH� UHDOL]]DWR� GLYHUVH� FRORQQH� VRQRUH� GL� ILOP� H� GRFXPHQWDUL� �/
8OWLPR� 3LDQR��)XRFR
6DFUR���GD�SURJHWWL�ILUPDWL�GD�1HWIOL[�H�$PD]RQ�3ULPH�9LGHR��7KH�7ULDO��7KH�+XQWHU����&XURQ��6NDP�,WDO\���
D� ILOP� VHOH]LRQDWL� DOOD� PRVWUD� GHO� FLQHPD� GL� 9HQH]LD�� 1HO� ����� *LQHYUD� ¨� VWDWD� QRPLQDWD� DL� 'DYLG� GL
'RQDWHOOR��LO�SUHPLR�SL¹�ULOHYDQWH�QHOO
LQGXVWULD�FLQHPDWRJUDILFD�LWDOLDQD��SHU�OD�PLJOLRUH�FDQ]RQH�RULJLQDOH�
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*LQHYUD�1HUYL���$Q�LQWHULRU�RI�VWUDQJH�EHDXW\���,QFRPLQJ�FDOO�
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